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Certificate Of Resolution To Borrow

The undersigned hereby confirms to ________________________(hereinafter “Buyer”) that the undersigned are the Directors of the Cherry Community Organization, a Non-Profit Corporation (hereinafter “The Organization”) duly organized and existing under the laws of the State of North Carolina; is vested by the Articles of Incorporation of the Organization; that the following is a true copy of the Resolution duly adopted by each required Director; that such Resolution is in full force and effect and has not been amended or rescinded; and that there is no provision in the Certificate or Articles of Incorporation or Organization By-Laws or other organizational documents of the Organization, or the laws of the State of North Carolina, limiting the power of such Directors to pass the following Resolution, which is in full conformity with the provisions of the Organizational Documents of the Organization and the laws of North Carolina.


RESOLVED, that the Directors of the Organization are hereby authorized, on behalf of, in the name of and for the account of the Organization to:

a. 

Contract to sell property;

b. 

Lend money or sell property utilizing seller-financed purchase money;

c. 

Execute and/or endorse all documents necessary or required to evidence or consummate any sale of property or the lending of purchase money associated with the sale of property;

d. 

Engage in business transactions of any nature and kind and/or enter into any manner of contractual relationships with the Seller;


RESOLVED FURTHER, that the contract that is attached to this resolution, whereby various parcels in the subdivision known as Cherryton are being sold to Seller, is a valid and legally binding act of the Directors of the Organization notwithstanding that it is signed solely by one Director, ________________________.


RESOLVED FURTHER, that the Directors agree to sell the property utilizing seller-financed purchase money under the following terms and conditions; ______________________

_____________________________________________________________________________

_______________________________________.


RESOLVED FURTHER, that the foregoing authority shall not be limited to the above-identified Directors but shall extend to such additional or different individuals as are named as being authorized in any letter, by-laws, form or other written notice by the members of the Organization or the Directors under the authority of the Resolution unless and until it shall be expressly notified in writing to the contrary by the Organization.


RESOLVED FURTHER, that the Directors of the Organization are authorized to certify to the Seller that this Resolution was duly adopted, and that the provisions thereof are in full conformity with the aforementioned Organizational Documents.


RESOLVED FURTHER, that Director _________________________ is hereby authorized to sign the Settlement Sheet on behalf of the Organization, without joinder from the remainder of the Directors.


RESOLVED FURTHER, that all transactions by the Directors of the Organization on its behalf and in its name, with Seller prior to delivery of a certified copy of this Resolution are, in all respects, confirmed and adopted.

We, finally, certify that the following are the persons who now holds the office and or position referred to above in the Resolution and that his bona fide signature is set forth below

Name 




Title



Signature

_____________________

_____________________
________________________

Name 




Title



Signature

_____________________

_____________________
________________________

Name 




Title



Signature

_____________________

_____________________
________________________

Name 




Title



Signature

_____________________

_____________________
________________________


IN WITNESS WHEREOF, I have hereunto subscribed my name on this the ____ day of __________________, 20__.








_____________________________








_____________________________








_____________________________








_____________________________

