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CFPB
Assistance 

Our friends at First American
Title have created a program
for our collective benefit. 
They have a program called
the Competitive Advantage
Platform that you can log into
and through a series of
questions build your own
practice and policy manuals.
We have created rough
drafts of all of Barristers Title
Company policies through
this system.  Anyone

October 2014 

Breast Cancer
Charity-Earlier.org

As many of you are aware, October is Breast Cancer
Awareness Month.  I venture to say that most all of us have been
touched by the specter of Breast Cancer in one shape or form in
our lives.  If not directly, likely almost every one of us has had a
mother, grandmother, sister, aunt or friend impacted by the
disease.  

This year, we at Barrister's Title have decided to join the cause in
bringing not only awareness but by making a donation. For the
entire month of October we will donate a portion of each title
Order that we receive from all of you.  The more Orders we
receive, the more money we will donate, thereby allowing you to
make an impact in the process. All donations will go to
Earlier.org.  Earlier.org is a North Carolina-based charity that
focuses on finding a better and earlier detection method.  (Many
thanks to our friend John Overfield in Greensboro for introducing
us to this worth Organization.)  

Please take a minute to clink on the link to the organizations
website to see how they play a role in early detection of this
disease.
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interested in accessing this
program, let us know by
clicking here.  

Click here to see a hand out
from First American
regarding CAP.

Riddle

Are you ready for this one??
It's spooktacular.

Why don't Mummies take
vacations?

Submit your answers to
Christine by clicking here.

Good Luck!

Last month's riddle:

Why didn't the sun go to
college?

Answer:

Because it already had a
billion degrees.

 
Help us make a stand against Breast Cancer!!!

 

Quill Tip -
Bankruptcy Pit
Falls
So. . .we had this happen to us
recently.  Last month I was
contacted by an attorney representing a Bankruptcy Trustee
concerning a title policy we issued in 2010.  The policy concerned
a commercial property purchased in Uptown Charlotte.  The
Building was purchased ostensibly by a marketing agency called
Redf Marketing.  Redf, likely acting on the advice of counsel,
formed a single purpose entity to hold the title to the property, in
this case, a limited liability company called Red City, LLC.  At
closing, as it turns out, the money for the down payment was
wired not by Red City, but by Redf.  We issued our title policy to
the purchaser of the property, Red City, LLC.  So far, so good. 
Here's where it gets tricky. . .two years later, Redf was forced into
bankruptcy by one or more of its creditors. The Bankruptcy
Trustee, applying Federal Bankruptcy Statutes related to
"fraudulent conveyances" looked back two years from the date of
the bankruptcy and determined that the premium paid to us
qualified as being "fraudulent."  The argument being that since
our policy benefited Red City, and not Redf, that the premium
paid to us was "fraudulent."  Over four years later, we were asked
to return our premium!

This analysis would also apply to the payment of attorneys fees
at closing.  The lesson learned here is that you have to be very
careful to examine where the down payment funds are coming
from and only to accept finds coming directly from the buying
entity.
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Question
Edition:
Jennifer
Briggs

 
We are excited to bring back
our "get to know" the family
questions back to the newsletter.  First up is Jennifer Briggs a
member of our Customer Care Team.
 
1. What is something that not many people know about you? 

I can walk on stilts.
 

2.  What is your favorite movie?
Mrs. Doubtfire.
 

3.  Name a person- alive or dead- you'd like to have dinner with
and why?

I would like to have dinner with Tom Hanks because he's
funny, and would have a lot of interesting stories. 
 

4.  If you were not working in the real estate field, what would you
be doing?

I would be working as a writer. 
 

5.  Tell us about a brush with fame.
One time I met John Krasinski (of The Office) at a David
Sedaris book reading. 

 
If you'd like to read more about our staff click here.
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