STATE OF NORTH CAROLINA

CLOSING AGREEMENT

COUNTY OF ______________________
This Agreement made this ____ day of _____________, 20____, by _______________________________ (Buyer) and ________________________________ (Seller).

STATEMENT OF FACTS

1. Buyer and Seller have contracted to purchase the property located at __________________________________________________________________.

2. The closing was scheduled to occur on ___________________________________.




3. Prior to the closing, the parties executed a Repair Agreement whereby the Seller agreed to make certain repairs to the property (the terms of which are incorporated herein by reference).  Where this agreement conflicts with the Repair Agreement, the terms herein shall govern and control.

4. As of the date of the closing, some of the repairs have not yet been completed as is required by the Repair Agreement.

5. The parties desire to close on the transaction prior to the completion of the above-referenced repair.

6. Whereas, the parties desire to execute this Agreement to obligate the Seller to complete the repair subsequent to the closing.

AGREEMENT

Therefore, for valuable considerations, the receipt and sufficiency of which are hereby acknowledged, Seller agrees to be obligated subsequent to the closing to make all of the repairs listed in the Repair Agreement.  Seller shall provide Buyer with lien waivers executed by all material and/or labor providers as a requirement towards the sufficiency of completion.  It is expressly understood that this obligation shall survive the closing.  Seller shall not be obligated to repair any items not listed in said Repair Agreement.  If Seller shall fail to complete the necessary repair prior to the expiration of thirty days (30) from the date of the closing, Seller shall be in breach of this agreement.  In the event of a breach by the Seller of this Agreement, Buyer shall have the option of making the necessary repair and require the Seller to pay for the expenses incurred as a result, specifically including reasonable attorney fees if necessary in the course of collection.

Signed and sealed as of the date first written above.

Buyer:






Seller:

______________________________(SEAL)
______________________________(SEAL)

STATE OF NORTH CAROLINA

COUNTY OF ____________________

I, a Notary Public of the County and State aforesaid, do hereby certify that _______________________________ did personally appear before me this day and acknowledged the due execution of the foregoing instrument.

Witness my hand and official seal this the ___ day of _____________, 20_____.

____________________________________

Notary Public, _________________________

My Commission Expires: ___________________

STATE OF NORTH CAROLINA

COUNTY OF ____________________

I, a Notary Public of the County and State aforesaid, do hereby certify that _______________________________ did personally appear before me this day and acknowledged the due execution of the foregoing instrument.

Witness my hand and official seal this the ___ day of _____________, 20_____.

____________________________________

Notary Public, _________________________

My Commission Expires: ___________________

