RIGHT OF FIRST REFUSAL
Drawn By:  
Return To:  
This Right Of First Refusal is granted this the ___ day of June, 2015, by XXXXXXXXX (A Single Person), hereinafter “Owner,” and XXXXXXXXXXXx and spouse, XXXXXXXXXXXXXXx, or their successors or assigns, hereinafter “Grantee.” 
PURPOSE AND CONSIDERATION
Owner, intending to bind Owner, Owner’s heirs successors and assigns or representatives in consideration of the sum of Ten and 00/Dollars ($10.00), and other good and valuable consideration, the receipt and adequacy of which is hereby acknowledged, grants to the Grantee, this Right of First Refusal under the terms and conditions set forth below to allow the purchase the certain parcel located at or about XXXXXXXXXXXXXXXx, Charlotte, North Carolina,  referred to hereinafter  as “Property” or “the Property,” and more particularly described as follows:

XXXXXXXXXXXXXXXXXXx.  
TERMS AND CONDITIONS
1.  This Right of First Refusal shall be binding on the undersigned Owner, their heirs successors and assigns or representatives and the Grantee, their heirs successors and assigns or representatives, until twenty (20) years of the date of the recording of this Right of First Refusal.    
TIME IS OF THE ESSENCE WITH RESPECT TO ALL TERMS AND CONDITIONS IN THIS RIGHT OF FIRST REFUSAL.
2. In the event that Owner receives an offer, hereinafter “the Offer” from any person, persons or entities to purchase any of the Property which the Owner is prepared to accept, the Owner shall forward within five (5) business days to the Grantee notices in writing of their desire or intent to sell the Property accompanied by a copy of the Offer.
3. Upon receipt of the notice and copy of the Offer required in the preceding paragraph, Grantee shall have fifteen (15) days from the date of receipt of said notice and copy within which to provide Owner notice of their intent to purchase the Property, hereinafter “Intent to Buy,” in writing on the same terms and conditions contained in the Offer, provided that:

(a)  If the Grantee shall have given an Intent to Buy, the Grantee shall execute a new Offer to Purchase and Contract for the Property listing Grantee as Buyer within three (3) days of  transmitting Grantee’s Intent to Buy, in writing;

(b) If the Grantee shall not have given an Intent to Buy within the time provided, then the Grantee shall be deemed for all purposes to have refused to purchase the Property described in the Offer; 
(c) In the event that Grantee elect not to purchase or is deemed to have refused to purchase the Property, then Owner may accept the Offer  and proceed to sell the Property, but only at the price and in accordance with the terms and conditions contained in the Offer, provided that if the transaction contemplated by the Offer is not completed within a period of forty five (45) days after the expiration of the last day upon which Grantee have the right to give an Intent to Buy, then Owner shall not thereafter sell the Property unless and until such contemplated transaction again complies with the provisions of this Right of First Refusal ; and
(d) In the event that more than one Grantee expresses an Intent to Buy, then Owner may accept only the offer from that Grantee which was first received by Owner.
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4.  All notices referenced in this Right of First Refusal must be in writing and are effective upon (a) hand delivery, (b) completed facsimile transmission, or (c) prepaid deposit of the notice with an overnight commercial delivery service or in certified mail return receipt requested to the following parties at the following addresses:
XXXXXXXX: 


 
XXXXXXXX:  
  
5.    This agreement shall be governed by and construed in accordance with the laws of the State of North Carolina.
IN WITNESS HEREOF, the undersigned have hereunto set their hands, this the ____ day of July, 2014.
_____________________________ (SEAL)


_____________________________ (SEAL)


_____________________________ (SEAL)
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STATE OF NORTH CAROLINA

COUNTY OF _________________
I certify that the following person personally appeared before me this day, acknowledging to me that he voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:   
Date: June ___, 2015







______________________________

SEAL






Notary Public








My: Commission Expires: _________
STATE OF NORTH CAROLINA
COUNTY OF _________________
I certify that the following person personally appeared before me this day, acknowledging to me that he voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:   
Date: June ___, 2015







______________________________

SEAL






Notary Public








My: Commission Expires: _________

