STATE OF NORTH CAROLINAPRIVATE 


SUBSTITUTION OF COLLATERAL

COUNTY OF MECKLENBURG

THIS AGREEMENT made this the         day of ________________, 2007 by and between, ____________________________, Trustee, ______________________, Beneficiary, __________________________, Grantor;


W I T N E S S E T H :


THAT WHEREAS, Grantor has previously executed a promissory note secured by a deed of trust in the amount of ____________________________ and Zero/100 Dollars ($______________.00) to Beneficiary dated and recorded ______________________, in Book _________ at Page ________ the __________________ County Register of Deeds Office; and


WHEREAS, the said deed of trust conveys as collateral the following property located at ____________________________________________; also described as follows:


WHEREAS, the said property is to be released from the lien of the above Deed of Trust while adding two tracts replacing same as collateral and as security for said Promissory Note; and


WHEREAS, it was agreed upon by the Parties hereto that the following two properties located at _______________________________________, also described as follows will be substituted for the said property located at _______________________________________ as collateral for said Promissory Note:
(hereinafter collectively described as the “Substituted Property”)


WHEREAS, said lien shall become a _______________ lien against both of the substituted property; and

NOW, THEREFORE, FOR A GOOD AND CONSIDERATION, the sufficiency and receipt of which is hereby mutually acknowledged, it is understood and agreed between the parties hereto as follows:


Grantor, as security for that __________________________ & Zero/100 Dollars ($__________________.00) indebtedness to Beneficiary, and in consideration of the mutual obligations contained herein, and other good and valuable consideration, do hereby bargain, sell, give, grant and convey as substitute collateral under that Deed of Trust recorded in Book ___________ at Page ____________ in the _________________ County Register of Deeds Office to ________________________, as Trustee for ___________________, that parcel of land situated in _______________________ County, North Carolina, described above as the “Substituted Collateral”.

To have and hold said property with all privileges and appurtenances thereunto belonging, to said Trustee, its successors and assigns forever, upon the trusts, terms and conditions, and for the uses set forth in that deed of trust recorded in Book ________,  Page ______in the ___________________ County Registry.


_____________________, Trustee and __________________, Beneficiary, for and in consideration of the mutual covenants contained herein, and other good and valuable consideration, do hereby remise and release and forever quit claim that property located at ____________________________________________________ (as fully described above).

To have and to hold said property free and discharged from the lien of that deed of trust recorded in Book _______,  at Page ___________ in the _________________ County Registry.


IN WITNESS WHEREOF, the parties hereto have hereunto set their hands and seals, or as appropriate, have caused this document to be executed in its corporate name by its duly authorized officers as an authorized act of the corporation, all this the day and year first above written.





Grantee: 





                                                                          (SEAL)





Trustee: 




_____________________________________(SEAL)










Beneficiary:





_____________________________________(SEAL)







STATE OF NORTH CAROLINA
COUNTY OF MECKLENBURG

I,                                                           , a Notary Public in and for the state and county aforesaid, do hereby certify that ____________________, Trustee personally appeared before me this day and acknowledged the due execution of the foregoing instrument.


WITNESS my hand and notarial seal, this the      day of _______________________.





_____________________________________





Notary Public





My Commission Expires:  ________________

STATE OF NORTH CAROLINA

COUNTY OF MECKLENBURG


I,                                                           , a Notary Public in and for the state and county aforesaid, do hereby certify that ____________________, Beneficiary personally appeared before me this day and acknowledged the due execution of the foregoing instrument.


WITNESS my hand and notarial seal, this the      day of ________________________.




_____________________________________





Notary Public





My Commission Expires:  ________________

STATE OF NORTH CAROLINA

COUNTY OF MECKLENBURG

I, __________________________________________, a Notary Public of the County and State aforesaid, certify that                                                                                , personally came before me this day and acknowledged that (s)he is                  President of ___________________ and acknowledged on behalf of ______________________, the due execution of the foregoing instrument.


Witness my hand and official stamp or seal, this the        day of                             .




_____________________________________





Notary Public





My Commission Expires:  ________________

