PREPARED BY:    

STATE OF NORTH CAROLINA

COUNTY OF _________________________



CONTRACT


THIS CONTRACT, made and entered into this _____ day of __________________, by and between _______________________________________, party of the first part; and ________________________________________________________________, party of the second part, both of Carteret County, North Carolina; 

WITNESSETH:

That subject to the terms and conditions hereafter set out, the party of the first part have contracted to sell to the party of the second part; and the party of the second part have contracted to purchase from the party of the first part, a certain tract of land situate in the County of ________________, State of North Carolina, and being more particularly described and bounded as follows:

__________________________________________________________________
__________________________________________________________________

__________________________________________________________________


The terms and conditions above referred to are as follows:


1.
The agreed purchase price is $_________________________

2.
Said purchase price is to be paid as follows:

a.  Payments in the sum of ___________________________________per month for a period of _____ months at an interest rate of ___________________.

b.   Payments to begin __________________________ and continuing each and every month thereafter until paid in full with a final due date of _____________________.


3.
Taxes on the said lands for the year ______ shall be listed for taxation by the parties of the first part, but the taxes paid by the parties of the second part. 

4.
So long as this contract remains in full force and affect, the parties of the second part may have the full use and enjoyment of said lands.

5.
Parties of the second part shall have permission to remove the mobile home which is presently located on said lot.  The parties of the second part have further permission to build upon said lot or move on said lot another mobile home of their choice.  Any and all expenses associated with or incurred with the removal and/or additions thereon will be the sole responsibility of the parties of the second part.

6.
It is understood that any monies owed to the parties of the first part that become due and payable
 and remain unpaid, the parties of the second part hereunder will deliver possession of the premises to the parties of the first part.  It is further, however, understood and agreed that if anyone of the said monthly payments remain overdue and unpaid to the parties of the first part for a period of fifteen (15) days after its due date, a penalty of four (4%) percent of the payment amount shall be assessed as a late charge.  If any payment remains overdue and unpaid for a period of thirty (30) days or if the ad valorem taxes, which under this Contract are to be paid by the parties of the second part, be not paid within thirty (30) days after the same are legally due, then and in either of said events, the parties of the first part may at his option declare this Contract terminated.  In the event of such termination, the parties of the first part shall notify the parties of the second part in writing of his election to terminate this Contract at a date specified which date shall not be less than fifteen (15) days after the date of delivery of written notice of default.

7.
 After said date as hereinabove specified the right of possession in the parties of the second part in any and all other rights created in the parties of the second part hereunder shall cease without further notice or lapse of time, and the parties of the second part shall immediately deliver possession of the premises to the parties of the first part, as well as any other structures or permanent additions to the property, all of which shall become and remain the property of the parties of the first part, provided, however, that the parties of the second part shall remain liable to the parties of the first part as herein provided

Upon termination of this Contract, the Party of the first part may exercise and pursue any and all rights, ream and remedies that the Party of the first part shall have at law or in equity.  In addition, and without prejudice to any rights or remedies the Party of the first part shall have at law or equity, the Party of the first part may reenter and dispossess any and all occupants of the property in the manner prescribed by law, and the Party of the second part shall, in such case, remain liable to the Party of the first part as hereinafter provided.

In the event of any such default, reentry, and/or dispossession, the Party of the first part shall retain all sums paid by the Party of the second part and shall thereafter be released from any and all obligations to convey said property, and the Party of the second part shall be forever barred from any rights, or claim of rights to the property or otherwise against the Party of the first part.

Should it be necessary for the Party of the first part to employ an attorney to enforce this Contract or any of its terms, the Party of the second part shall pay all of the Party of the first part’s reasonable attorneys fees and all court cost and expenses incurred in connection with the Party of the first part’s enforcement of this Agreement.

8.
If said Party of second part shall, within the times above limited, pay in full said purchase price, interest and taxes, thereupon the Party of the first part will make, execute, and deliver unto said Party of the second part or his nominees a deed in fee simple for the said land with general warranty and free from encumbrances.  


9.
There shall be no penalty for the early payment of this Contract.

10.
This Contract may not be assigned to any other party by the Party of the second part without the written consent of the Party of the first part.  

11.
Failure of the Party of the first part or the Party of the second part to complain of any act or mission on the part of either party, no matter how long same shall continue, shall not be deemed to be a waiver by the said party to any of its rights hereunder.  No waiver by the Party of the first part or the Party of the second part, at any time, expressed or implied, of any breach of the provisions of this Contract shall be deemed a consent to any substantial subsequent breach of the same or any other provision.  No acceptance by the Party of the first part of any partial payment shall constitute an accord or satisfaction but only shall deemed to be a part payment hereunder.


12. 
The parties of the first part, at his discretion, retains the right to adjust the terms and payments of this Contract in regards to any part or parts that pertain to his.  Any adjustment made will be in writing and will be adjusted only to lower the monthly payment and/or extend the time of payments.


IN WITNESS WHEREOF, the said Party have hereunto set their hands and seals, all on the day and year first above written, this Contract being executed in duplicate originals, one of which is retained by each of the Party.





_________________________________________________(SEAL)





_________________________________________________(SEAL)





_________________________________________________(SEAL) 

STATE OF NORTH CAROLINA

COUNTY OF _________________


I, a Notary Public, for the County and State aforesaid do hereby certify a_____________________________ personally came before me this day and acknowledged the due execution of the foregoing instrument for the purposes stated therein.


Witness my hand and notarial seal this the _____ day of __________________.





_______________________________________________________ 





Notary Public





My commission expires:  __________________________________  

STATE OF NORTH CAROLINA

COUNTY OF ________________


I, a Notary Public, for the County and State aforesaid do hereby certify that _________________________ personally came before me this day and acknowledged the due execution of the foregoing instrument for the purposes stated therein.


Witness my hand and notarial seal this the _____ day of ______________________.





_______________________________________________________ 





Notary Public





My commission expires:  __________________________________ 

