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STATE OF NORTH CAROLINA

TERMINATION OF LEASE AND TERMINATION OF OPTION 

TO PURCHASE 

COUNTY OF MECKLENBURG
This Agreement is made this ___ day of July, 2011, by, (“Landlord or Seller”), and (“Tenant or Buyer”).
WHEREAS, Landlord or Seller is the owner of the real property located at  (“the Property”); 

WHEREAS, approached Landlord or Seller with the prospect of providing Landlord or Seller a ready, willing and able tenant or buyer to lease the Property with an option to purchase same;
WHEREAS, Landlord or Seller was agreeable to proposal;

WHEREAS, _______________presented Landlord or Seller with a Lease and an Option to Purchase the Property with _________________as the tenant and buyer, and ______________________subsequently presented Landlord or Seller with an Assignment of Lease Agreement and an Assignment of Option to Purchase Agreement identifying the above named Tenant or Buyer; 
WHEREAS, Landlord or Seller and Tenant or Buyer are unaware that any Lease, Option to Purchase, Assignment or Lease or Assignment of Option to Purchase was ever executed by all of the necessary parties, and, in any event, any terms and conditions contained on forms which were presented (unexecuted) to the parties have expired;

WHEREAS, though due diligence has be performed by both Landlord or Seller and Tenant or Buyer, ______________________has not responded to requests for copies of executed documents or for other information;

WHEREAS, Tenant or Buyer remains the current occupant of the Property;
WHEREAS, Tenant or Buyer would like to remain a tenant on the Property under a properly executed Lease; and 
WHEREAS, Landlord or Seller is willing to accept a new Lease from Tenant or Buyer, but is not willing to accept a new Option to Purchase; 

NOW, THEREFORE, for valuable considerations, the receipt and sufficiency of which are hereby acknowledged, including, but not limited to, the acceptance and execution of a new Lease on the Property, Landlord or Seller and Tenant or Buyer hereby agree to terminate any and all written and unwritten lease agreements and any leases otherwise implied, and any and all options to purchase on the Property; and


Landlord or Seller and Tenant or Buyer further hereby agree that any option funds or money which have been paid to Landlord or Seller or _______________is forfeited due to lack of executed documents memorializing and evidencing the contemplated transaction, and by any terms and conditions which exist on the unexecuted copies of documents presented by ____________________to Landlord or Seller and Tenant or Buyer; and

Landlord or Seller and Tenant or Buyer further hereby agree that any and all rent and any option funds or any other payments are to be deemed as rent or forfeited funds due to the expiration of any terms or conditions of any document, executed or unexecuted; and
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Landlord or Seller, contemporaneously with the execution of this Termination Agreement, agrees to accept a new lease agreement from Tenant or Buyer for the Property as a tenant only with no option to purchase the Property 
Signed and sealed as of the date first written above.
Landlord or Seller:





Tenant or Buyer:

________________________


___________________________

________________________


________________________
STATE OF NORTH CAROLINA


COUNTY OF MECKLENBURG

I certify that the following person personally appeared before me this day, acknowledging to me that he voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:  
Date: July ___, 2012







______________________________

SEAL






Notary Public








My: Commission Expires: _________

STATE OF NORTH CAROLINA


COUNTY OF MECKLENBURG

I certify that the following person personally appeared before me this day, acknowledging to me

that he voluntarily signed the foregoing document for the purpose stated therein and in the capacity indicated:  
Date: July ___, 2012







______________________________

SEAL






Notary Public








My: Commission Expires: _________

